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(Millions of yen with fractional amounts discarded, unless otherwise noted) 
 
1. Consolidated financial results for the fiscal year ended March 31, 2026  

(from April 1, 2025 to March 31, 2026) 
(1) Consolidated operating results 

(Percentages indicate year-on-year changes. Figures in parentheses are negative figures.) 

 Net sales Operating income Ordinary income Net income attributable to 
owners of parent 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

March 31, 2026 103,419 2.0 4,181 38.3 3,340 17.7 1,197 (38.6) 

March 31, 2025 101,428 1.5 3,023 (17.4) 2,837 (9.9) 1,949 82.0 

(Note) Comprehensive income Fiscal year ended March 31, 2026 3,006 million yen [-%] 
Fiscal year ended March 31, 2025 (1,193) million yen [-%] 

 

 Basic earnings  
per share 

Diluted earnings  
per share Return on equity 

Ratio of ordinary 
income to total 

assets 
Ratio of operating 
income to net sales 

Fiscal year ended yen yen % % % 

March 31, 2026 35.59 – 3.1 3.1 4.0 

March 31, 2025 57.90 – 5.1 2.6 3.0 

Reference: Share of income (loss) of entities accounted for using equity method 
Fiscal year ended March 31, 2026 40 million yen 
Fiscal year ended March 31, 2025 26 million yen 

 



 
 

(2) Consolidated financial position 
 Total assets Net assets Equity ratio Net assets per share 

As of Millions of yen Millions of yen % yen 

March 31, 2026 105,017 40,783 38.0 1,187.62 

March 31, 2025 109,652 38,384 34.2 1,112.82 

Reference: Equity As of March 31, 2026 39,933 million yen 
As of March 31, 2025 37,477 million yen 

 
(3) Consolidated cash flows 

 Cash flows from 
operating activities 

Cash flows from 
investing activities 

Cash flows from 
financing activities 

Cash and cash 
equivalents at end of 

period 
Fiscal year ended  Millions of yen Millions of yen Millions of yen Millions of yen 

March 31, 2026 10,760 (4,555) (6,064) 2,056 

March 31, 2025 1,733 (3,133) (138) 1,756 

 
2. Dividends 

 Annual dividends 
Total dividends 

(Total) 

Dividend  
payout ratio 

(Consolidated) 

Ratio of 
dividends to  

net assets 
(Consolidated) 

 
First 

quarter - 
end 

Second 
quarter - 

end 

Third 
quarter - 

end 

Fiscal 
year -  
end 

Total 

 yen yen yen yen yen Millions of yen % % 
Fiscal year ended  
March 31, 2025 – 6.00 – 8.00 14.00 476 23.6 1.2 

Fiscal year ended  
March 31, 2026 – 6.00 – 8.00 14.00 476 39.3 1.2 

Fiscal year ending  
March 31, 2027  
(Forecast) 

– 7.00 – 8.00 15.00  –  

 
3. Consolidated earnings forecasts for the fiscal year ending March 31, 2027  

(from April 1, 2026 to March 31, 2027) 
(Percentages indicate year-on-year changes. Figures in parentheses are negative figures.) 

 Net sales Operating income Ordinary income 
Net income 

attributable to 
owners of parent 

Basic earnings 
per share 

 Millions of 
yen % Millions of 

yen % Millions of 
yen % Millions of 

yen % yen 

Fiscal year ending  
March 31, 2027 110,000 6.4 4,300 2.8 3,500 4.8 1,700 42.0 49.98 

 



 
 

* Notes 
(1) Significant changes in the scope of consolidation during the period: None 

New: - companies (company names), Excluded: - companies (company names) 
 
(2) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial 

statements after error corrections 
[1] Changes in accounting policies due to revisions to accounting standards and other regulations: None 
[2] Changes in accounting policies due to other reasons: None 
[3] Changes in accounting estimates: None 
[4] Restatement of prior period financial statements after error corrections: None 

 
(3) Number of issued shares (common shares) 

[1] Total number of issued shares at the end of the period (including treasury shares) 
As of March 31, 2026 34,049,423 shares 
As of March 31, 2025 34,049,423 shares 

 
[2] Number of treasury shares at the end of the period 

As of March 31, 2026 424,340 shares 
As of March 31, 2025 371,550 shares 

 
[3] Average number of shares during the period 

Fiscal year ended March 31, 2026 33,653,192 shares 
Fiscal year ended March 31, 2025 33,664,516 shares 

(Note) The Company’s shares held by the “Management Board Incentive Plan (BIP) Trust” and “Employee Stock 
Ownership Plan (ESOP) Trust” are included in the number of treasury shares at the end of the period (386,980 as 
of March 31, 2026 and 334,680 shares as of March 31, 2025). 
In addition, the Company’s shares held by the “Management Board Incentive Plan (BIP) Trust” and “Employee 
Stock Ownership Plan (ESOP) Trust” are included in treasury shares, which are deducted in calculating the average 
number of shares during the period. (359,134 shares in the fiscal year ended March 31, 2026 and 348,118 shares in 
the fiscal year ended March 31, 2025) 

 
  



 
 

(Reference) Summary of non-consolidated financial results 
 
Non-consolidated financial results for the fiscal year ended March 31, 2026  
(from April 1, 2025 to March 31, 2026) 
(1) Non-consolidated operating results 

(Percentages indicate year-on-year changes. Figures in parentheses are negative figures.) 
 Net sales Operating income Ordinary income Net income 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

March 31, 2026 37,944 5.3 (405) – 1,953 44.3 394 (85.2) 

March 31, 2025 36,030 (17.8) (658) – 1,340 17.2 2,650 277.6 

 

 Basic earnings per share Diluted earnings per 
share 

Fiscal year ended yen yen 

March 31, 2026 11.73 – 

March 31, 2025 78.72 – 

 
(2) Non-consolidated financial position 
 Total assets Net assets Equity ratio Net assets per share 

As of Millions of yen Millions of yen % yen 

March 31, 2026 61,809 24,000 38.8 713.77 

March 31, 2025 62,394 23,207 37.2 689.10 

(Reference) Equity As of March 31, 2026 24,000 million yen 
As of March 31, 2025 23,207 million yen 

 
 
* Financial results reports are exempt from audit conducted by certified public accountants or an audit 

corporation. 
 
* Disclaimer regarding forward-looking statements 

The forward-looking statements, including earnings forecasts, contained in these materials are based on 
information currently available to the Company at the time of the release of these materials. Actual results 
may differ from the forecasts due to various factors. 
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1. Overview of operating results and others 
 

(1) Overview of operating results for the fiscal year 
During the fiscal year under review (April 1, 2025 to March 31, 2026), the Japanese economy continued 
on a moderate recovery trajectory, supported by improvements in the employment and income 
environment, despite the impact of rising prices, the weakening of the yen, and fluctuations in financial 
markets. 
Meanwhile, although the global economy remained robust, particularly in the United States, the outlook 
remained uncertain due to developments in trade policies across various countries, fluctuations in 
financial markets, and rising geopolitical risks, including the situation in the Middle East. 
The automotive industry, which is the primary market for the Group’s core mobility business, saw an 
easing of semiconductor supply constraints and a recovery in demand, while persistently high raw 
material prices and some signs of a reassessment of demand for electric vehicles were also observed. In 
addition, the business environment continued to fluctuate, with tensions in the Middle East escalating 
toward the end of the fiscal year. 
In this business environment, the Group’s financial results for the fiscal year under review were as 
follows: consolidated net sales amounted to 103,419 million yen (up 2.0% year-on-year), consolidated 
operating income amounted to 4,181 million yen (up 38.3% year-on-year), and consolidated ordinary 
income amounted to 3,340 million yen (up 17.7% year-on-year). 
On the other hand, net income attributable to owners of parent stood at 1,197 million yen (down 38.6% 
year-on-year), primarily due to the absence of gains on the sale of investment securities recorded in the 
previous fiscal year. 
 
The overview of each segment for the fiscal year under review is as follows: 

<Mobility Business> 
In this segment, which manufactures and sells fuel supply systems for automobiles, motorcycles, 
and general-purpose engines, as well as engine-related functional components, net sales reached 
85,725 million yen (up 1.9% year-on-year) and operating income was 2,734 million yen (up 16.2% 
year-on-year). This growth was driven by increased sales resulting from the customer’s launch of 
new models, as well as solid performance by the Indian subsidiary, ongoing cost-reduction 
initiatives, the effects of restructuring Chinese operations, and the optimization of transaction 
prices. 

 
<Gas Techno Business> 
In this segment, which centers on the manufacture and sale of control systems for gas appliances 
and water appliances, sales volume declined due to the slump in the Chinese real estate market, 
resulting in net sales of 4,981 million yen (down 15.7% year-on-year). On the other hand, while 
operating loss amounted to 340 million yen, it improved by 250 million yen compared to the 
previous fiscal year due to efforts to reduce costs and optimize prices. 

 
<Trading Company Business> 
In this segment centered on imports and sales of aircraft components, turf-care equipment, etc., 
demand for aircraft components remained strong from both the commercial aviation sector and 
government agencies. Additionally, demand for turf-care equipment remained robust due to 
replacement needs. As a result, net sales reached 10,212 million yen (up 13.6% year-on-year), and 
operating income was 1,605 million yen (up 39.4% year-on-year). 
 
<Other Businesses> 
In this segment, sales of electric wheelchairs increased in the core business of manufacturing and 
sales of welfare and care devices, etc. Additionally, growth in the number of special-purpose 
vehicle conversions and rising demand for ceiling lifts contributed to the results, leading to net sales 
of 2,499 million yen (up 5.3% year-on-year) and operating income of 181 million yen (up 66.0% 
year-on-year). 
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[Comparison of operating results by segment] 
(Millions of yen) 

 Fiscal year ended 
March 31, 2025 

Fiscal year ended 
March 31, 2026 Change in net sales Change in operating 

income 

 Net sales Operating 
income Net sales Operating 

income Amount Ratio Amount Ratio 

Mobility Business 84,154 2,354 85,725 2,734 1,571 1.9% 380 16.2% 
Gas Techno Business 5,909 (591) 4,981 (340) (928) (15.7)% 250 – 
Trading Company Business 8,989 1,151 10,212 1,605 1,222 13.6% 453 39.4% 
Other Businesses 2,374 109 2,499 181 124 5.3% 72 66.0% 

Total 101,428 3,023 103,419 4,181 1,990 2.0% 1,157 38.3% 
Reference: exchange rate 1 USD = 151.69 yen 1 USD = 149.61 yen   

(Notes) 1. The figures inside parentheses in the row presenting operating income indicate the amount of operating loss. 
2. Amounts less than one million yen are discarded. 
3. “-” indicates a negative change in the current fiscal year or the previous fiscal year or both. 

 
[Reference] Performance trends for each quarter from the fiscal year ended March 31, 2025 to the fiscal year 
ended March 31, 2026 

(Millions of yen) 
 Fiscal year ended March 31, 2025 Fiscal year ended March 31, 2026 
 First quarter Second quarter Third quarter Fourth quarter First quarter Second quarter Third quarter Fourth quarter 

Mobility 
Business 

Net sales 19,604 21,611 21,195 21,742 19,565 20,558 22,088 23,513 
Operating 
income 459 425 532 937 825 447 808 653 

Gas Techno 
Business 

Net sales 1,378 1,562 1,470 1,498 1,241 1,267 1,258 1,213 
Operating 
income (154) (171) (117) (148) (111) (93) (113) (22) 

Trading 
Company 
Business 

Net sales 2,674 2,252 1,951 2,111 3,228 2,256 2,136 2,590 
Operating 
income 491 43 299 316 584 153 333 533 

Other 
Businesses 

Net sales 591 608 603 571 553 703 662 579 
Operating 
income 7 35 36 29 20 73 57 30 

Total 
Net sales 24,249 26,034 25,220 25,923 24,589 24,785 26,146 27,897 
Operating 
income 804 333 751 1,134 1,318 580 1,086 1,194 

(Notes) 1. The figures inside parentheses in the row presenting operating income indicate the amount of operating loss. 
2. Amounts less than one million yen are discarded. 

 
During the preparation of financial statements for the fiscal year under review, the Company discovered 
fraudulent conduct by a former employee of Mikuni Taiwan Corporation, a consolidated subsidiary of the 
Company. After this matter came to light, the Company established an internal investigation team and 
conducted an investigation with the assistance of external experts, including outside attorneys and certified 
public accountants. Based on the results of the investigation, the Company published the “Notice Regarding 
the Internal Investigation Team’s Findings and Measures to Prevent Recurrence” (available in Japanese) on 
May 29, 2026. In addition, the Company released the “Notice Regarding Corrections to Summaries of 
Financial Results for Prior Fiscal Years and Planned Corrections to Securities Reports, etc. for Prior Fiscal 
Years” (available in Japanese). 
We sincerely apologize to our shareholders, investors, and all other stakeholders for the significant 
inconvenience and concern this has caused. We take this matter very seriously and will diligently implement 
measures to prevent recurrence and work to restore trust. Additionally, we will take appropriate measures to 
recover the damages. 
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Future outlook 
Looking ahead, while the global economy is expected to remain resilient, the Company anticipates that the 
business environment will continue to be uncertain due to factors such as rising tensions in the Middle East. 
Under these circumstances, the Company expects its core mobility business to continue performing steadily, 
driven by its Indian operations, while in the Gas Techno Business, the Company anticipates a reduction in 
operating losses as a result of the various measures implemented to date. Based on the above, the 
consolidated earnings forecast is as follows. 

 
Consolidated earnings forecasts for the fiscal year ending March 31, 2027  
(from April 1, 2026 to March 31, 2027) 

(Millions of yen) 

 Net sales Operating 
income Ordinary income 

Net income 
attributable to 

owners of parent 

Basic earnings  
per share  

(Yen) 
Current forecast 110,000 4,300 3,500 1,700 49.98 
Results for the current fiscal 
year 103,419 4,181 3,340 1,197 35.59 

(Note) The forward-looking statements, including earnings forecasts, contained in these materials are based on information 
currently available to the Company and certain assumptions deemed reasonable. Actual results may differ from the 
forecasts due to various factors. 

 
(2) Overview of financial position for the fiscal year 
(a) Assets, liabilities and net assets 

(Assets) 
Total assets at the end of the fiscal year under review amounted to 105,017 million yen, a decrease of 
4,635 million yen from the previous fiscal year-end. 
Current assets amounted to 55,474 million yen, a decrease of 4,990 million yen from the previous fiscal 
year-end. This was mainly due to a decrease of 4,426 million yen in inventories. 
Non-current assets amounted to 49,543 million yen, an increase of 355 million yen from the previous 
fiscal year-end. This was mainly due to an increase of 1,302 million yen in investment securities, despite a 
decrease of 794 million yen in machinery, equipment and vehicles. 
(Liabilities) 
Total liabilities at the end of the fiscal year under review amounted to 64,234 million yen, a decrease of 
7,033 million yen from the previous fiscal year-end. 
Current liabilities amounted to 39,257 million yen, a decrease of 7,254 million yen from the previous 
fiscal year-end. This was mainly due to a decrease in short-term borrowings of 4,242 million yen and a 
decrease in current portion of long-term borrowings of 1,135 million yen. 
Non-current liabilities amounted to 24,976 million yen, an increase of 220 million yen from the previous 
fiscal year-end. This was mainly due to an increase of 484 million yen in long-term borrowings and an 
increase of 413 million yen in deferred tax liabilities, despite a decrease of 486 million yen in retirement 
benefit liability. 
(Net assets) 
Net assets amounted to 40,783 million yen, an increase of 2,398 million yen from the previous fiscal year-
end. This was mainly due to an increase of 892 million yen in valuation difference on available-for-sale 
securities and an increase of 721 million yen in retained earnings. 
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(b) Cash flows 
Cash and cash equivalents (hereinafter, “cash”) for the fiscal year under review increased by 299 million 
yen from the previous fiscal year-end, to 2,056 million yen. 
The respective cash flow positions for the fiscal year under review are as follows: 
(Cash flows from operating activities) 
Net cash provided by operating activities in the fiscal year under review was 10,760 million yen (1,733 
million yen was provided in the previous fiscal year). This was mainly due to the cash-increasing factors 
of depreciation of 5,665 million yen and a decrease in inventories of 4,394 million yen. 
(Cash flows from investing activities) 
Net cash used in investing activities in the fiscal year under review amounted to 4,555 million yen (3,133 
million yen was used in the previous fiscal year). This was mainly due to expenditures by the purchase of 
property, plant and equipment of 4,520 million yen. 
(Cash flows from financing activities) 
Net cash used in financing activities in the fiscal year under review totaled 6,064 million yen (138 million 
yen was used in the previous fiscal year). This was mainly due to an outflow of 4,932 million yen 
resulting from a net decrease in borrowings and dividends paid of 476 million yen. 
 

(3) Basic policy for distributing incomes, and dividends for the fiscal year under review and next 
fiscal year 
The Company’s basic policy regarding dividends from surplus is to allocate profits in a stable manner 
based on a medium- to long-term perspective. 
Taking into account the business performance, financial position, and future business development, the 
Company will strive to maintain stable dividends while working to enhance corporate value and ensure a 
sustainable return of profits to its shareholders. 
Based on the above policy and following a comprehensive review, a plan is in place to submit a proposal 
at the 104th Ordinary General Meeting of Shareholders, which is scheduled to be held on June 26, 2026, 
to a regular year-end dividend of 8 yen per share of common shares of the Company. 
Regarding projected dividends for the next fiscal year (ending March 31, 2027), the Company expects, 
based on earnings forecasts and current forecasts of the financial position, to pay a regular interim 
dividend of 7 yen per share of common shares and a regular year-end dividend of 8 yen per share, giving 
a projected annual dividend of 15 yen per share. 
(Note) The forecasts for the next fiscal year contained in these materials are forward-looking statements including risks 

and uncertainties. 
Therefore, the actual results may differ from the forecasts stated herein due to changes of various factors. 
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2. Status of the corporate group 
 

The Group (the Company and its affiliates) consists of the Company (MIKUNI CORPORATION), 20 
subsidiaries, and 2 associates. The Group is engaged in manufacturing and sales of fuel injection-related 
products, pumps, gas control devices, etc., the import and sales of aircraft components, the import and 
sales of turf-care equipment, etc., and real estate leasing and other services. 
 
Business organization chart 
Business is classified into the reportable segments of “Mobility Business,” “Gas Techno Business” and 
“Trading Company Business.” The business organization chart of the Group as of March 31, 2026 
(showing the Company and its main affiliates) is shown below. 
 

 

 
 
 

3. Basic concept regarding selection of accounting standards 
 

The Group has prepared the consolidated financial statements in accordance with Japanese GAAP, and 
there is no immediate plan to change its accounting standards. Concerning the policy for the application 
of IFRS, the Group will respond to this issue appropriately while giving consideration to various 
circumstances in Japan and overseas. 

  

Domestic Overseas 
Manufacturing and sales company 

Manufacturing and sales company 

M
obility Business 

(Consolidated subsidiary) 
Mikuni Partec Corporation 

Manufacturing and sales companies 

M
obility Business 

G
as Techno Business 

(Consolidated subsidiaries) 
Mikuni (Thailand) Co., Ltd. 
Mikuni (Shanghai) Co., Ltd. 
Tianjin Mikuni Co., Ltd. 
Mikuni (Zhejiang) Co., Ltd. 
Mikuni Mexicana S.A.de C.V. 
PT. Mikuni Indonesia 
Mikuni India Private Limited 
 
 
(Entity accounted for using equity 
method) 
Mikuni R. K. Corporation 

Sales companies 

External custom
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Trading Com
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B
usiness 

(Consolidated subsidiaries) 
Mikuni Green Service Co., Ltd. 
Mikuni Aerospace Corporation 
Asahi Air Supply Inc. 
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(Consolidated subsidiaries) 
Mikuni American Corporation 
Mikuni Europe GmbH 
Mikuni Taiwan Corporation 
Mikuni Management (Shanghai) Co., 
Ltd. 

Manufacturing and sales companies 

O
ther Businesses 

(Consolidated subsidiaries) 
Mikuni Life & Auto Co., Ltd. 
Sunrise Medical Japan Co., Ltd. 

Sales company 

O
ther 

B
usinesses 

(Consolidated subsidiary) 
Corbin Properties Incorporated 

Finished goods/ 
merchandise Components Services 
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4. Consolidated financial statements and significant notes thereto 
 
(1) Consolidated balance sheet 

  (Millions of yen) 

 As of March 31, 2025 As of March 31, 2026 

Assets   
Current assets   

Cash and deposits 1,756 2,056 
Notes receivable - trade 72 28 
Accounts receivable - trade 21,446 21,216 
Contract assets 18 186 
Electronically recorded monetary claims - operating 2,156 1,470 
Merchandise and finished goods 17,728 14,890 
Work in process 6,759 5,582 
Raw materials and supplies 3,351 2,941 
Allowance for doubtful accounts (109) (121) 
Other 7,285 7,223 
Total current assets 60,464 55,474 

Non-current assets   
Property, plant and equipment   

Buildings and structures 36,065 37,072 
Accumulated depreciation (27,305) (27,589) 
Buildings and structures, net 8,760 9,483 

Machinery, equipment and vehicles 59,538 60,729 
Accumulated depreciation (47,975) (49,960) 
Machinery, equipment and vehicles, net 11,563 10,768 

Tools, furniture and fixtures 21,224 22,035 
Accumulated depreciation (18,474) (19,343) 
Tools, furniture and fixtures, net 2,750 2,692 

Land 11,660 11,649 
Construction in progress 2,779 1,991 
Total property, plant and equipment 37,513 36,586 

Intangible assets   
Software 384 448 
Other 239 234 
Total intangible assets 623 682 

Investments and other assets   
Investment securities 8,740 10,043 
Long-term loans receivable 57 59 
Deferred tax assets 1,004 1,204 
Allowance for doubtful accounts (158) (161) 
Other 1,408 1,128 
Total investments and other assets 11,051 12,274 

Total non-current assets 49,188 49,543 
Total assets 109,652 105,017 
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  (Millions of yen) 

 As of March 31, 2025 As of March 31, 2026 

Liabilities   
Current liabilities   

Notes and accounts payable - trade 10,374 9,642 
Electronically recorded obligations - operating 2,175 1,861 
Contract liabilities 479 449 
Short-term borrowings 18,622 14,379 
Current portion of long-term borrowings 6,081 4,945 
Lease liabilities 470 414 
Accounts payable - other 1,774 1,200 
Income taxes payable 508 278 
Accrued expenses 2,739 3,157 
Provision for bonuses 1,588 1,787 
Provision for product warranties 181 138 
Provision for retirement benefits for directors 238 – 
Other 1,278 1,001 
Total current liabilities 46,512 39,257 

Non-current liabilities   
Long-term borrowings 15,291 15,775 
Lease liabilities 683 584 
Deferred tax liabilities 3,404 3,818 
Deferred tax liabilities for land revaluation 2,302 2,302 
Provision for management board incentive plan trust 86 69 
Provision for share awards 20 38 
Retirement benefit liability 1,899 1,413 
Other 1,067 974 
Total non-current liabilities 24,756 24,976 

Total liabilities 71,268 64,234 
Net assets   

Shareholders’ equity   
Share capital 2,215 2,215 
Capital surplus 1,954 1,954 
Retained earnings 16,516 17,237 
Treasury shares (147) (165) 
Total shareholders’ equity 20,538 21,241 

Accumulated other comprehensive income   
Valuation difference on available-for-sale securities 4,646 5,539 
Deferred gains or losses on hedges 207 307 
Revaluation reserve for land 5,183 5,183 
Foreign currency translation adjustment 6,330 6,551 
Remeasurements of defined benefit plans 570 1,109 
Total accumulated other comprehensive income 16,938 18,691 

Non-controlling interests 907 849 
Total net assets 38,384 40,783 

Total liabilities and net assets 109,652 105,017 
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(2) Consolidated statement of income and consolidated statement of comprehensive income 
 

(Consolidated statement of income) 

  (Millions of yen) 

 Fiscal year ended 
March 31, 2025 

Fiscal year ended 
March 31, 2026 

Net sales 101,428 103,419 
Cost of sales 85,760 86,602 
Gross profit 15,667 16,816 
Selling, general and administrative expenses 12,644 12,635 
Operating income 3,023 4,181 
Non-operating income   

Interest income 35 46 
Dividend income 253 232 
Share of income of entities accounted for using equity 
method 

26 40 

Foreign exchange gains 217 – 
Rental income 138 144 
Subsidy income 58 75 
Other 121 104 
Total non-operating income 851 642 

Non-operating expenses   
Interest expenses 856 681 
Foreign exchange losses – 420 
Rental expenses 94 83 
Taxes and dues – 233 
Other 86 63 
Total non-operating expenses 1,037 1,483 

Ordinary income 2,837 3,340 
Extraordinary income   

Gain on sale of non-current assets 46 20 
Gain on sale of investment securities 2,084 – 
Gain on liquidation of subsidiaries and associates 1,250 – 
Other 5 0 
Total extraordinary income 3,387 21 

Extraordinary losses   
Loss on sale and retirement of non-current assets 125 137 
Impairment losses 2,102 130 
Extra retirement payments – 26 
Provision for retirement benefits for directors 238 – 
Loss on revision of retirement benefit plan 56 – 
Fraud-related losses 44 29 
Other 14 13 
Total extraordinary losses 2,581 335 

Income before income taxes 3,643 3,025 
Income taxes - current 1,837 2,005 
Income taxes - deferred (164) (207) 
Total income taxes 1,672 1,798 
Net income 1,970 1,227 
Net income attributable to non-controlling interests 21 29 
Net income attributable to owners of parent 1,949 1,197 
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(Consolidated statement of comprehensive income) 

  (Millions of yen) 

 Fiscal year ended 
March 31, 2025 

Fiscal year ended 
March 31, 2026 

Net income 1,970 1,227 
Other comprehensive income   

Valuation difference on available-for-sale securities, net 
of tax 

(2,881) 892 

Deferred gains or losses on hedges, net of tax (110) 100 
Revaluation reserve for land (99) – 
Foreign currency translation adjustment, net of tax 387 240 
Remeasurements of defined benefit plans, net of tax (447) 539 
Share of other comprehensive income (loss) of entities 
accounted for using equity method 

(12) 6 

Total other comprehensive income (loss) (3,164) 1,778 
Comprehensive income (loss) (1,193) 3,006 
Comprehensive income (loss) attributable to   

Comprehensive income (loss) attributable to owners of 
parent 

(1,142) 2,950 

Comprehensive income (loss) attributable to non-
controlling interests 

(51) 55 
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(3) Consolidated statement of changes in equity 
 
Fiscal year ended March 31, 2025 

     (Millions of yen) 

 Shareholders’ equity 

 Share capital Capital surplus Retained earnings Treasury shares Total shareholders’ 
equity 

Balance at beginning of period 2,215 1,954 15,281 (154) 19,296 

Changes during period      

Dividends of surplus   (714)  (714) 

Net income (loss) attributable to 
owners of parent   1,949  1,949 

Increase/decrease due to change 
in fiscal year-end of consolidated 
subsidiaries 

    – 

Purchase of treasury shares    (0) (0) 

Disposal of treasury shares    7 7 

Net changes in items other than 
shareholders’ equity      

Total changes during period – – 1,235 7 1,242 

Balance at end of period 2,215 1,954 16,516 (147) 20,538 

 
         

 Accumulated other comprehensive income 

Non-
controlling 

interests 

Total net 
assets  

Valuation 
difference 

on 
available-
for-sale 

securities 

Deferred 
gains or 
losses on 
hedges 

Revaluation 
reserve for 

land 

Foreign 
currency 

translation 
adjustment 

Remeasure-
ments of 
defined 
benefit 
plans 

Total 
accumulated 

other 
comprehen-
sive income 

Balance at beginning of period 7,528 318 5,282 5,882 1,018 20,030 883 40,210 

Changes during period         

Dividends of surplus        (714) 

Net income (loss) attributable to 
owners of parent        1,949 

Increase/decrease due to change 
in fiscal year-end of consolidated 
subsidiaries 

       – 

Purchase of treasury shares        (0) 

Disposal of treasury shares        7 

Net changes in items other than 
shareholders’ equity (2,881) (110) (99) 447 (447) (3,091) 23 (3,068) 

Total changes during period (2,881) (110) (99) 447 (447) (3,091) 23 (1,825) 

Balance at end of period 4,646 207 5,183 6,330 570 16,938 907 38,384 
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Fiscal year ended March 31, 2026 
     (Millions of yen) 

 Shareholders’ equity 

 Share capital Capital surplus Retained earnings Treasury shares Total shareholders’ 
equity 

Balance at beginning of period 2,215 1,954 16,516 (147) 20,538 

Changes during period      

Dividends of surplus   (476)  (476) 

Net income (loss) attributable to 
owners of parent   1,197  1,197 

Purchase of treasury shares    (54) (54) 

Disposal of treasury shares    36 36 

Net changes in items other than 
shareholders’ equity      

Total changes during period – – 721 (18) 703 

Balance at end of period 2,215 1,954 17,237 (165) 21,241 

 
         

 Accumulated other comprehensive income 

Non-
controlling 

interests 

Total net 
assets  

Valuation 
difference 

on 
available-
for-sale 

securities 

Deferred 
gains or 
losses on 
hedges 

Revaluation 
reserve for 

land 

Foreign 
currency 

translation 
adjustment 

Remeasure-
ments of 
defined 
benefit 
plans 

Total 
accumulated 

other 
comprehen-
sive income 

Balance at beginning of period 4,646 207 5,183 6,330 570 16,938 907 38,384 

Changes during period         

Dividends of surplus        (476) 

Net income (loss) attributable to 
owners of parent        1,197 

Purchase of treasury shares        (54) 

Disposal of treasury shares        36 

Net changes in items other than 
shareholders’ equity 892 100 – 221 539 1,752 (57) 1,695 

Total changes during period 892 100 – 221 539 1,752 (57) 2,398 

Balance at end of period 5,539 307 5,183 6,551 1,109 18,691 849 40,783 
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(4) Consolidated statement of cash flows 
  (Millions of yen) 

 Fiscal year ended 
March 31, 2025 

Fiscal year ended 
March 31, 2026 

Cash flows from operating activities   
Income before income taxes 3,643 3,025 
Depreciation 5,760 5,665 
Impairment losses 2,102 130 
Interest and dividend income (289) (278) 
Interest expenses 856 681 
Loss (gain) on sale and retirement of non-current assets 78 116 
Share of loss (income) of entities accounted for using 
equity method 

(26) (40) 

Increase (decrease) in retirement benefit liability (974) 42 
Increase (decrease) in provision for product warranties (49) (44) 
Increase (decrease) in provision for retirement benefits 
for directors 

238 (238) 

Increase (decrease) in provision for bonuses (133) 201 
Increase (decrease) in allowance for doubtful accounts 29 14 
Decrease (increase) in accounts receivable - trade, and 
contract assets 

415 1,036 

Decrease (increase) in inventories (2,039) 4,394 
Decrease (increase) in accounts receivable - other 50 (191) 
Increase (decrease) in trade payables (231) (1,137) 
Increase (decrease) in accounts payable - other 113 (553) 
Loss (gain) on sale of investment securities (2,084) (0) 
Loss (gain) on liquidation of subsidiaries and associates (1,250) – 
Other, net (1,882) 445 
Subtotal 4,328 13,271 
Interest and dividends received 358 318 
Interest paid (864) (672) 
Income taxes paid (2,088) (2,157) 
Net cash provided by (used in) operating activities 1,733 10,760 

Cash flows from investing activities   
Purchase of property, plant and equipment (5,185) (4,520) 
Proceeds from sale of property, plant and equipment 363 197 
Purchase of intangible assets (132) (236) 
Purchase of investment securities (25) – 
Proceeds from sale of investment securities 2,094 0 
Loan advances (59) (89) 
Proceeds from collection of loans receivable 60 75 
Other, net (249) 17 
Net cash provided by (used in) investing activities (3,133) (4,555) 
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  (Millions of yen) 

 Fiscal year ended 
March 31, 2025 

Fiscal year ended 
March 31, 2026 

Cash flows from financing activities   
Increase (decrease) in short-term borrowings 1,569 (4,287) 
Proceeds from long-term borrowings 4,503 5,600 
Repayments of long-term borrowings (5,062) (6,245) 
Purchase of treasury shares (0) (18) 
Dividends paid (711) (476) 
Dividends paid to non-controlling interests (61) (125) 
Other, net (375) (511) 
Net cash provided by (used in) financing activities (138) (6,064) 

Effect of exchange rate change on cash and cash 
equivalents 

180 159 

Net increase (decrease) in cash and cash equivalents (1,357) 299 
Cash and cash equivalents at beginning of period 3,114 1,756 
Cash and cash equivalents at end of period 1,756 2,056 
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(5) Notes to consolidated financial statements 

(Notes on premise of going concern) 

Not applicable. 
 

(Notes to segment information, etc.) 

[Segment information] 
1. Outline of reportable segments 

The reportable segments of the Group are components of the Group that have separate financial 
information available and are periodically examined to enable the Board of Directors to make 
decisions on the allocation of management resources and evaluate the results of business 
performance. 
The Company establishes comprehensive domestic and overseas strategies for each product and 
service, and undertakes business activities in cooperation with group companies. 
The Group accordingly consists of segments by product and service, with three reportable segments: 
Mobility Business, Gas Techno Business and Trading Company Business. 
Mobility Business mainly manufactures and sells fuel supply systems for automobiles, motorcycles, 
and general purpose engines and engine-related functional components. Gas Techno Business mainly 
manufactures and sells control systems for gas appliances and water appliances. Trading Company 
Business mainly imports and sells aircraft components and turf-care equipment. 

 
2. Calculation method for the amounts of net sales, income/loss, assets and other items by reportable 

segment 
The accounting method for reportable segments is, in general, the same as that used to prepare 
consolidated financial statements. 
Segment profit (loss) of reportable segments is provided on an operating income (loss) basis. 

 
3. Information regarding the amounts of net sales, income/loss, assets and other items by reportable 

segment 
 

Fiscal year ended March 31, 2025 (April 1, 2024 to March 31, 2025) 
 (Millions of yen) 

 

Reportable segment 

Other 
Businesses 

(Note) 
Total Adjust-

ments 

Amounts 
reported in 

the 
consolidated 

financial 
statements 

Mobility 
Business 

Gas Techno 
Business 

Trading 
Company 
Business 

Total 

Net sales         
To external customers 84,154 5,909 8,989 99,054 2,374 101,428 – 101,428 
Inter-segment sales or 
transfers – – – – – – – – 

Total 84,154 5,909 8,989 99,054 2,374 101,428 – 101,428 
Segment profit (loss) 2,354 (591) 1,151 2,913 109 3,023 – 3,023 
Segment assets 82,459 6,666 18,366 107,492 2,160 109,652 – 109,652 
Other items         

Depreciation 5,189 406 107 5,703 57 5,760 – 5,760 
Investments in entities 
accounted for using 
equity method 

– 330 – 330 – 330 – 330 

Increase in property, 
plant and equipment 
and intangible assets 

4,397 817 66 5,281 29 5,311 – 5,311 

(Note) The “Other Businesses” category refers to a business segment not included in reportable segments including such 
businesses as manufacturing and sales of welfare and care devices, etc. 

  



- 16 - 
 

Fiscal year ended March 31, 2026 (April 1, 2025 to March 31, 2026) 
 (Millions of yen) 

 

Reportable segment 

Other 
Businesses 

(Note) 
Total Adjust-

ments 

Amounts 
reported in 

the 
consolidated 

financial 
statements 

Mobility 
Business 

Gas Techno 
Business 

Trading 
Company 
Business 

Total 

Net sales         
To external customers 85,725 4,981 10,212 100,920 2,499 103,419 – 103,419 
Inter-segment sales or 
transfers – – – – – – – – 

Total 85,725 4,981 10,212 100,920 2,499 103,419 – 103,419 
Segment profit (loss) 2,734 (340) 1,605 3,999 181 4,181 – 4,181 
Segment assets 79,634 6,049 17,170 102,854 2,163 105,017 – 105,017 
Other items         

Depreciation 4,933 518 159 5,611 53 5,665 – 5,665 
Investments in entities 
accounted for using 
equity method 

– 346 – 346 – 346 – 346 

Increase in property, 
plant and equipment 
and intangible assets 

4,543 313 79 4,936 57 4,994 – 4,994 

(Note) The “Other Businesses” category refers to a business segment not included in reportable segments including such 
businesses as manufacturing and sales of welfare and care devices, etc. 

 

(Per share information) 

Item 
Fiscal year ended March 31, 2025 

(from April 1, 2024  
to March 31, 2025) 

Fiscal year ended March 31, 2026 
(from April 1, 2025  
to March 31, 2026) 

Net assets per share 1,112.82 yen 1,187.62 yen 

Basic income per share 57.9 yen 35.59 yen 

(Notes) 1. Diluted earnings per share is not presented since no potential shares exist. 
2. The shares of the Company that remain in trust and are recorded as treasury shares in shareholders’ equity are 

included in treasury shares that are excluded from the recording of the average number of shares during the 
period in calculating the amount of basic income per share, and are included in the number of treasury shares 
that are excluded from the total number of issued shares at the end of the period in calculating net assets per 
share. 
Number of treasury shares at the end of the period deducted in calculating net assets per share 

As of March 31, 2025 371,550 shares 
As of March 31, 2026 424,340 shares 

Average number of treasury shares during the period deducted in calculating the basic income per share 
Fiscal year ended March 31, 2025 384,907 shares 
Fiscal year ended March 31, 2026 396,231 shares 

3. The basis of the calculation of basic income per share is as follows: 

Item 
Fiscal year ended March 31, 2025 

(from April 1, 2024  
to March 31, 2025) 

Fiscal year ended March 31, 2026 
(from April 1, 2025  
to March 31, 2026) 

Net income attributable to owners of parent 
(million yen) 1,949 1,197 

Amounts not attributable to common 
shareholders (million yen) – – 

Net income attributable to owners of parent 
available to common shares (million yen) 1,949 1,197 

Average number of shares during the period 
(shares) 33,664,516 33,653,192 
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(Significant subsequent events) 

Not applicable. 
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